
PARAS PETROFILS LIMITED 
Address: 1stFloor Dhamanwala Complex, Opp. Apple Hospital, Khatodara Road, Udhana, 

Surat, Gujarat–395002, CIN: L17110GJ1991PLC015254  
Email-id: finance@paraspetrofils.com 

Ph.: +91-9825568096; Website: www.paraspetrofils.in 
 

Date: 30.05.2024 
 

The Head-Listing Compliance 
BSE Limited 
 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort – 400001, 
Mumbai, MH, IN 
 
Security Code: 521246 

The Head-Listing Compliance 
National Stock Exchange of 
India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra – Kurla 
Complex, Mumbai – 400 051 
 
Stock Code: PARASPETRO 

The Manager 
The Calcutta Stock Exchange 
Ltd. 
7, Lyons Range, Murgighata,  
BBD Bagh, Kolkata, West 
Bengal – 700 001,  
 
Scrip Code: 026039 

 
Dear Sir/Madam, 
 
Subject: Annual Secretarial Compliance Report for the year ended on 31st March, 2024 
 
Pursuant to the provision of Regulation 24 A of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, please find enclosed herewith the Annual Secretarial Compliance 
Report as issued by M/s M D Baid & Associates, Practicing Company Secretaries for the year ended 
31st March, 2024. 
 
You are requested to take the same on record.  
 
Thanking You. 
 
Yours Faithfully, 
For Paras Petrofils Limited 
 
 
 
 
Shalu Sarraf 
Company Secretary 
A63225 
 
Place: Surat 
Encl: as stated 
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Office No 102, F P No 327,

Beside Rajni House, Khatodara,
Surat - 395002, GJ, lN

Emait: mdbaid@Emait.com
Ph: 0261 -2330855, 3640498

Company Secretaries

SECRETARIAL COMPLIANCE REPORT
of

Paras Petrofils Limited
(ClN: Ll 71 I 0GJl 991 PLC0152ill

for the financial year ended March 31,2024

We have examined:
(a) All the documents and records made available to us and explanation provided by Paras

Petrofils Limited (hereinafter referred to as'the listed entity"),
(b) The filings/submissions made by the listed entity to the stock exchanges,

(c) Website of the listed entitY,

(d) Any other documenUfiling, as maybe relevant, which has been relied upon to make this

certification,

For the financial year ended as on March 31,2024 ("Review Period') in respect to compliance with

the provisions ot
(a) the Securities and Exchange Board of lndia Act, 1992 (.'SEB! Act") and the Regulations,

circulars, guidelines issued thereunder; and
(b) the Securities Contracts (Regulation) Act, 1956 ("SCR/A"),rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board

of lndia ("SEB!");

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, har 
(/'!

been examined, incrude: - 
'isions and the circulars/guidel'nes issued thereunoer' nave{? }

(a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requiremen6f

(b) s::JlillTt;r'.'lt;hanse Board of lndia (tssue of capital and Disctosure Requirementsff

(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers&l
Regulations, 2011; L-

(d) Securities and Exchange Board of lndia (Buy back of Securities) Regulations, 2018 (Thera-1
were no events requiring compliance during review period); fl f

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equitype':
Regulations, 2021(There were no events requiring compliance during review period); 1-{ ,

(f) Seiurities and Exchange Board of lndia (lssue and Listing of Debt S_ecurities) Regulations,L
2008(Therewerenoeventsrequiringcomp!ianceduringreviewperiod);

(g) Secuiities and Exchange Board of lndia (lssue and Listing of Non-Gonvertible andC-
Redeemable Preference Shares) Regulations, 2021 (There were no events reeuiringfE
compliance during review Period);

(h) Securities and Exihange Board ot tnOia (Prohibition of lnsider Trading) Regulations, !0_15_; fiI*
(i)' Securlties and Exchange Board of lndia (Depositories and Participants) Regulations, 2018. .{f-
0i Securities and Exchange Board of lndia (Registrars to an lssue and Share Transfer Agents)t-

Regulations, 1993; 
^and circulars/guidelines issued thereunder r\-dt(J
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We hereby report that, during the Review Period the compliance status of the listed entity is
appended as below:
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Observations/
Remarks by

PCS'

Gompliance
Status

(YestNoINA)

Sr.
No.

Particulans

Yes1 Secrctarial Standards:
The compliances of the listed entity are in accordance with the
applicable Secretarial Standards (SS) issued by the lnstitute of
Company Secretaries lndia (lCSl), as notified by the Central
Government under Section 118(10) of the Companies Act, 2013

and mandatorily applicable.

Yes

Yes

2 Adoption and timely updation of the Policies:
. All applicable policies under SEBI Regulations are adopted

with the approval of board of directors of the listed entities
o Allthe policies are in conformity with SEBI Regulations and

have been reviewed & updated on time, as per the
regulations/ circulars/ guidelines issued by SEBI

Yes
Yes

No The link nentioned
in Annual Corporate
Govemance Reports
is of the company
website but not
accurate and
specifrc which rF
directs to the
relevant
document(s/ section
of the website.

3 tlaintenance and disclosurea on Website:
o The Listed entity is maintaining a functional website
o Timely dissemination of the documents,/ information under a

separate section on the website
o WebJinks provided in annual corporate govemanoe reports

under Regulalion 27(21 are accurate and specific which re-
directs to the relevant document(s)/ section of the website

Yes4 Disqualification of Director:
None of the Director(s) of the Company is/ are disqualified
under Section 164 of Companies Act, 2013 as confirmed by the
listed entiU.

NA5 Details related to Subsidiaries of listed entities have
been examined w.r.t.:
(a) ldentification of material subsidiary companies
(b) Disclosure requirement of material as well as other
subsidiaries

YesPreservation of Documents :

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records as
per Policy of Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations, 2015.

6

YesPeilormance Evaluation:
The tisted entity has conducted performance evaluation of the
Board, lndependent Directors and the Committees at the start of
every financial yearlduring the financial year as prescribed in

SEBI Regulations.

7

.R,
NA8 Related Party Transactions:

The listed entity has obtained prior approval of Audit Committee
for all related party transactions;

2 Secretarial Compliance RePort - Paras Petrofils Limited
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Office No 102, F P No 327,
Beside Rajni House, Khatodara,

Surat - 395002, GJ, lN

Emai[: mdbaid@gmait.com
Ph: 0261 -2330855, 3640498

Company Secretaries

Sr.
No.

Particulars Compliance
Status

(YesINolNA)

Observations/
Remarks by

PCS*

I Discloeure of evente or information:
The listed entity has provided all the required
disclosure(s) under Regulation 30 along with Schedule lll of
SEBI LODR Regulations, 2015 within the time limits prescribed
thereunder

Yes

10 Prohibition of lnsider Trading:
The listed entity is in compliance with Regulation 3(5) & 3(6)
SEBI (Prohibition of lnsider Trading) Regulations .2015

Yes

11 Actions taken by SEBI or Stock Erchange(s), if any:
No action(s) has been taken against the listed entity/ its
promotersi/ directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating Procedures
issued by SEBI through various circulars) under SEBI
Requlations and circularsr/ guidelines.

Yes

12 Additional Non+ompliances, if anY:
No additional non-compliance observed fur any SEBI regulation/
circular/ guidance note etc.

No The detail of non-
compliances of
SEBI
regulation/circular
and guidance note
is given
sepanately in the
later part of this
report.

Compliances related to resignation of statutory auditors from listed entities and their materiaffi
subsidiaries as per SEBI Circular CIR/CFD/CMD1/1 1412019 dated 18th October,2019: \L,
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Oboeruationsl
Remarks by

PCS*

Compliance
Status

(YesINo/NA)

Sr.
No.

Particulans

,l Compliances with the following conditions while appointing/re-appointing an auditor
NA

NA

NA

i. If the auditor has resigned within 45 days
end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
revieM audit report for such quarter; or

lf the auditor has resigned after 45 days from the
end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
revieM audit report for such quarter as well as the
next quarter; or
lf the auditor has signed the limited revieU audit
report for the first three quarters of a financial
year, the auditor before such resignation has
issued the limited review/ audit report for the last
quarter of such financial year as well as the audit

iii

from the

report for such filelqlel
2 Other conditions relating to resignation of statutorY auditor

NA

i. Reporting of concerns by Auditor with respect to the
listed entity/its material subsidiary to the Audit Committee:

a. ln case of any concern with the management of

t *
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Company Secretaries

(a) The listed entity has complied with the provisions of the above Regulations and circtira€)
issued thereunder in of matters below:
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Sr.
No.

Particularc Compliance
Status

(YeSINoINA)

Obeervationsl
Remarks by

PCS*

the listed entity/ material subsidiary such as non-
availability of information/ non-cooperation by the
management which has hampered the audit process,
the auditor has approached the Chairman of the
Audit Committee of the listed enti$ and the Audit
Committee shall receive such concern directly and
immediately without specifically waiting for the
quarterly Audit Committee meetings.
b. ln case the auditor proposes to resign, all
concerns with respect to the proposed resignation,
along with relevant documents has been brought to
the notice of the Audit Committee. ln cases where
the proposed resignation is due to non-receipt of
information / explanation from the company, the
auditor has informed the Audit Committee the details
of information / explanation sought and not provided
by the management, as aPPlicable.
c. The Audit Committee/ Board of Directors, as the
€se may be, deliberated on the matter on receipt of
such information from the auditor relating to the
proposal to resign as mentioned above and
communicate its views to the management and the
auditor

ii. Disclaimer in case of non-receipt of information:
The auditor has provided an appropriate disclaimer
in its audit report, which is in accordance with the
Standards of Auditing as specified by lCAl / NFRA,
in case where the listed entity/ its material subsidiary
has not provided information as required by the
auditor.

NA

NA

NA

3 The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the
format as specified in Annexure- A in SEBI Circular CIR/
CFD/CMD1/11412019 dated 18h October, 2019.

NA
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Prac{iclng
Company
S€crrtrry

Acton
Trkcn

by
Typ. of
AGtlon

Hdl!ot
Vlol.don

R.gul.don
, Clrcuh,

No.

DeYlrtionE

Sr.
No

Coltplie6
R.quirrlrEnt

(Rcgulatonsrclrculr
rE/

guldelines includlng
3p€clfic clil.ol

dir6cto.9 have
resign€d frorr
their@itbna
indeFnddlt
dirdorand thg
coriparry ha8
appoinled lso
ind€p€nd€nf
dirBdmw.e.t.

Maimum
Tmur€ of
lndep€n&nf
Dircclo.s

NIL

holding tE posilbn
of lnd€pstdent
Diredor w.e.f.
30.03.2m9

Mr. Harikishan
ChmilalPmpaliya
(DlN:02O1s602)
and Mr. AIrilkumar
Ghashyamdas
Basal(DlN:
02669019) ta

NONE NONETh6 maxinum tonure
of indep€ndent
dir€clors shall b€ in

Companbs Ac( 2Ol3
and rul€s mad€
th€reund€r, in this
regafd, frm time to
time.

Reg.25(2)
of SEBI
(LODR)
Regulatbns
,?o11

Maximum
Tmu€ of
lndopen(bnt
Directffi
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G) The Iisted entity has taken the following actions to comply with the observations made
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Office No 102, F P No 327,

Beside Rajni House, Khatodara,
Surat - 395002, GJ, !N

Emai[: mdbaid@Emait.com
Ph: 0261 -2330855, 3640498

in

Romart
a

Ianagemnt
Rarponaa

Fln3
Anrou

nt

ObEowa$onlrRa
mrts
of tho

Practiclng
Company
SecFt ry

Typ. ot
AGdon

Dot llt of
Vlohdon

Oeviedma
Acoon
Tekcn

by
Reguldon
, Clrcular

No.

8r.
No

Corpllane
Roquirllmnt

(Rcgulat onsrclrcuh
l!,

guldelln6 including
rp.clfic clil8ol

The ComPany
hes ensu1€d thel
all submissbns
aro mado wilhh
prescrbd tim€.

NIL Th€ @mpany has
not submitted th€
complianca
€rtificate withh
hirty days fo.n Ote

6nd of the financial
yq N2-23. Tho
ssid is sutmilt€d
dr 11.O5.2O23

NONE
of compliance
€dificato within
thirty days fom
fE 6rd of Olo
linarcial year.

NonNm $bmisim
of complianca
€rtifEts within
thirty days from
th€ end of the
linarcial yer.

NONE

submit a qndiance
€rtificato to OE
6xctEng€, duly stgn€d
by bolh tE
@mpliare fr@t d
ta listod entity ard
tlE autho.iz€d
repres€ntativ€ of tlE
share transbr ag6nt,
wh€revtr appli€ble,
within thirty days from
the end of tho
finencial yoar,

s€sotarbl mplianca
ropod in such form es
sp€dfisd, to sbd(
exchsEps, withh
sixty days ftdn end cf
each finarcial t€ar

sfltity

compliancecorlifying
with th€

submit a

(LODR)
R€€ulatims
.2011

24N21 of
SEBI
(LODR)
R€oulations
,2011

R€g
SEBI

Th€ Company
has €n$rd that
all sDanissions
are mad€ within
pr€sarb€d tino.

NIL Th6 compily has
not submittsd th€
S€crBttrbl
Comdiance RePod
withh sixty days
from tp snd of
fri]€/rc'€ly€tr2f22-
23. The sail is
$bmitted on
31.05.2@3

NONE Non submi$ion
d S€cEtarial
Cmplianc€
Report within
sxty days trofli
EE €nd of eactt
timncial yes.

Non sb.nisim
of Se€tariel
Co.npli$c€
Reporl within
sixty days ftm
th6 erd of eacft
,inarcisl yea.

NONE

NILNONE
of

Maximum
Tenure
lndop€ndent
Dir6c{ors

of
Maximum
Tonurg
lndep€ndent
DirElors

NONEThe maximum tenur€
of indepondont
diroc{ors shall b€ in
accordare with ths
Companies Act, 2013
and rubs mad€
th€rilnds, h this
r€gsrd, from timo to
tim6.

Rsg. 25(2)
of SEBI
(LODR)
Rogulations
,2011

3,
concgmBd

direclors havo
rosign€d fom
th€ir pGition a3
indop€ndstt
dl€ctor and th€
compaary has
appdnted tm
indepondstt
dirBdors w.o.f.

all s$missions
ar€ made within
prBscrilrd tims.

has

r

NIL

Chunilal PanPaliya
(DlN: O2il56o2l
end Mr. Anilkumar
Ghanshyamdas
Bansl (DlN:
@669019) aE
holding th€ positiof,
of lndopondent
Dir€ctor w.o.f.

coflip$y has
intimst€d lho stod(
gxdl€ng6 oal
2'6.2VP lq tE
Board MeelirE
dated 3o.o5.2OZ
in which th€ annual
financbl r€sults of
thE snpany ior
frE FY 2t21-2.
w€fs approved

NONE dlntimatbn
Me€ting

lntimalim
Msting

(LODR)
Re€ulations
,2011

(LODR)
Rsgulations
,2011

Reg.
of

of3l

4.
a€qui€d und€r sub-
r6gulatim (1 ), shall bo
givefl at least t*o
working days in
advancs, excluding
the date of Olg
intimation and dats of
tha ms€thg:
Provided that
intimation rsg€rding
ilm spcifr€d h
clauso (a) d sF
rs$latim (1), to bo
disoJss€d at the
msaling of board of
dircctors shall b€
giwn at least fi\€
days in advilco
(oxcludirE lhe date of
the intimation and
date of the msting),
end sudr intimation

of such msting of

submit to tlE sbd(
udlamB{s) a
datement shfling
holding of s€oritbg
and shtehoHing
p{it6m separat€ly fa
eadr class d
s€qrities, it th€
format specified by
ths Board from time to

TtE list€d E
O(J

\--a

Th€ company
rcquostd BSE
and NSE for
waiver d the
said fin€ as the
dolay was (lie b
nolrscaipt d
IhE BENPOS
trom COSL

25960 The company has
not sJb.nitH th€
Shareholding
Pettem ot tlE
Fq.rth Qudter
ended 31.03,2023
within 2'l days of
th€ end ol th€
qErts. Tha sam€
has bffin sub.nittod
on 04.05.2023

by
and

Notico
i$uod
NSE
en Email
waa
recaived by
the
company
trom BSE
on
15.O5.2@3
for

dSubrnission
Ouartorv
Shareholding
Pattem

NSE E BSE
QrErterly
Shtroholding
Pettem
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Office No 102, F P No 327,
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Surat-395002, GJ,IN
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Rrnst
I

Is.gcnEnt
R6ponaa

Irctalb of
Vlohdon

Flno
Amou

nt

ObG.rYrton rR!
tnrlta
of lhc

Pracdclng
Comp.ny
S6c]ttaty

D,!Ylrdolr3
Ac0on
Tak.n

by
Typ€ of
AcUon

Sr.
No

Coflrpllmc.
Roqulrrrnant

(Rcgulrdon3/Clrcula
rC

gul(blln6lrcluding
rpoclllc clansl

R.guhdon
, ClrEul.l

No.

impos&19
tim for
non-
complianco
of th€
reoulation

folloning tim€lirEs -
m a quarledy basb,
within tw€nty{ne
days from th6 md of
eadr quartor

Public€tion of
th€ finsEial
rssulls within 48
hors of
condusion ot the
ms€ting of boord
ot dirsdors at
which tho
financial results
wsro approvod

NIL Th€ ompany heg
not published the
financial results for
OBrter-2 trtd€d
{.@.2W. and
Ouartsr-3 end
31.12.202. win,]]i$
,10 horrs of
conclusion of ths
msting of board of
dir€ciffi at whictr
the litmial rBsultg
m approv€d.
Tho trDli5tbn tur
Ouarts-2 was
don€ on
1A.1',|.2022
(Approval of
financial results
was done in BM
date/l 14.11.?0221
and tho publi(dbn
br Ouarlar-3 was
dorE on
14.02.2@3
(Approval d
financial results
was don€ in BM
dated 09.02.2@3)

NONE NONE

publish tlp
inio.mation speifi€d
h sub-r€gulatim (1) h
O16 nffipaptr
simultanoousv witl
lh6 submission of th€
s€me lo the stock
exchange(s).
Provided that financial
r€sults at claus (b) of
sub-rs€ulatim (t).
shall bd puuislEd
wilhin 48 hours d
conclusion of th€
mgeting of bosrd of
dirocloB at *,hich th€

approved.

R€9. 47(3)
of SEBI
(LODR)
Regulatkms
,2011

Publi€tion of
the financial
twlls within 48
hoB d
mdusion of tlE
msting d board
of dirsclors at
$hich ths
linancial results
wero approved

6. lEs ensuEd that
all s.btnissirns
aE mad€ within
presarib€d tim€.

hasffiljI€dthat
all fl.arnisirns
arB m€ds within
prEsib€d time.

]
NIL Th€ compaary tr€3

nd sbmitbd lh€
RecDrEiliEttbn d
Shsre Capitsl Ardil
Report within 30
days frm tho gnd
of the quartgr for
th€ Ouarter-2
ended on
{.@.2@. and
Ou4ler.l eaded on
3',t.@.M3. Tho
rcpod br Querts-2
was submiltod on
31.1O.2O2. etld lot
Quarttr { we8
submittsd m
fi.0s.2@3

NONE
Roconcilietifi of
Sh€re Capital
Ardit Report ofl
quartorly basis
within 30 days
trom the end of
the qudter

Submissk n d
Rgconcilialiff of
Share Cspital
Audit Reporl on
qErlorty basis
within 30 days
from lhe end of
the quarter

NONE(f ) Ewry issr.rsr stEll
subanil aidit reporl m
a quarbrly besb,
stsrting frofli
Septombor 30, 2003,
to the @ncorned
stock exchangas
audiled by a qua[fi€d
CharfeGd Accountanl
or a practiing
Company Smdary or
a pracliing Cost
Accountant, ftr the
purposos d
reconciliation of the
total issuod capital,
listed c€pital and
capibl h€ld by
d€positorbs h
d€matdialized form,
the &tails of ct€ngps
in share capital during
th6 quarter and the iF
principle apprcval
obtain€d by tho isuer
from all lh€ s@(
sxcfEng6s wlse it is
listed in resp€ct of
sjch fudhor issu€d
cepital.
(2) Th€ audil rcport
under eb{sgulalion
(1 ) shsll also give the
updated status of th€
registor of membeF of
the issrer and onfm

bo6n d€matsrializ€d
as per requ€sts withh
twanty{ne days from
the date of r€€ipt ol
raqus8ts by the issutr
and wh6re ttE
domaterhlizalbn has
not b€€n sfiod€d
within th€ sail

R€O. 76 of
sEEl
(O€positori
es and
Participants
)
R6gulEtions
,2014

6 Secretarial ComPliance RePort - Paras Petrofils Limited

ua
rl

C

ffi



M D Baid &Associates
Company Secretaries

Date: 28.05.2024
Place: Surat
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Office No 1O2, F P No 327,

Beside Rajni House, Khatodara,
Surat - 395002, GJ, !N

Emait: mdbaid@gmait.com
Ph: 0261 -2330855, 3640498

For il.D. Baid & Associates
Gompany Secretaries

,or{
CS Shreyansh t Jain

M. No. F7105 GP No.:
PRN:

UIN:
UDIN: F007105F00047
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Sr.
No

Compllrnco
Requlror:nt

(R.guldonlrcircula
tr,

guldrllm. lncluding
lp.clfrc dils.)

R.gulldon
, Clrcul.r

l{o.

D.vhdms
Ac{m
Tekm

by
Typ. o,
Acton

Ootralr of
Vlolaton

Flno
Arlpu

nt

Ot .rvr0ooarRc
matlc
ot Ore

Ptrctclng
Cotttp$y
Socrctrry

Iasgffirnt
RoEpon!a

R.ntrt
a

stipulatod psriod, the
r€port shall disclos
the rgasons for suctl
dslay.
(3) Th6 iser shall
immodiately bring to
the notico of the
dopositori€s and tlE
stock oxcharE€s, any
difiemcs obwed in
its issu6d, lisled, and
th€ capitel held by
d€positories h

SUBAT
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