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Symbol: PARASPETRO

Dear SirflVladam,

Security codez 521246

Subiect: Outcome of Board Meeting

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Company in its

meeting held today i.e. 27'h May,2023 have approved and taken on record the following items:

1. Audited Financial Statements (Standalone) forthe financial year ended on March 31,2023 together

with the Independent Auditor's Report thereon.

2. Audited Financial Results (Standalone) for the quarter and year ended on March 31,2023

Further, in terms of Regulation 33 of SEBI Listing Regulations, we enclose herewith the copy of
a) Audited Financial Results (Standalone) for the 04ft Quarter and Year ended March 31,2023.
b) Audit Report on the Audited Financial Results (Standalone) for the 04'h Quarter and Year ended

March 31,2023 issued by Statutory Auditor lvf/s R M R & Co., Chartered Accountants.

We also hereby declare that the statutory auditors of the Company lWs R M R & Co., Chartered

Accountants (Registration No, 106467W) have issued the audit report with unmodified opinion in respect

of annual Audited Financial Results (Standalone) for the 4'h Quarter and year ended March 31,2023.

The Board meeting commenced at 03.30 p.m. IST and concluded 05.12 p.m. IST.

This outcome is also being hosted on the Company's website at www.paraspetrofils.in

We request you to kindly note the same and take into your records.

Thanking You.

Yours Faithfully

t
t
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.ffi*rcRET,ARy
Company Secretary & Compliance Officer

Memb No. A63225
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Dear Sir/Ivladam,

Subiect: Declaration on Auditor's Report with unmodified opinion for the vear ended on March 31.

-zozs. 

unoer neeutati
Reeulations. 2015

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20 I 5 and vide Circular No. CIR/CFD/CMD/56 12016 dated May 27 , 2016, each as amended,

it is hereby declared that the Auditor of the Company, IWs R M R & Co., Chartered Accountants (FRN

lO6467W), have issued the Audit Report with unmodified opinion on the Audited Financial Statements

(Standalone) for the quafter and financial year ended March 31,2023-

We request you to kindly note the same and take into your records.

Thanking You.

Yours Faithfully

For Paras Petrofils Limited
t0rt r3,fiihili i0Ftls LTD.

*ffirr?nr:,rRr
Company Secretary & Compliance Officer
Memb No. A63225
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INDEPEDENT AUDITOR'S REPORT

TO'
The Members of PARAS PETROFILS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone financial statements of PARAS PETROFILS LIMITED which comprise the

Balance Sheet as at 31st March, 2023,theStatement ofProfit and loss account [including other comprehensive

income), statement of change in Equity, Cash Flow Statement for the year ended a summary of significant

accounting poliry and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with Indian Accounting Standards prescribed under section 133 of the Act read

with Companies (lndian Accounting Standards) Rules 2015, as amended, ("lnd AS"J, the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31st March, 2023, profit other
-omprehensive 

income, change in equity and its cash flows for the year ended on that date'

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAsJ specified under section 1a3(10J of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

togeitrei with the ethical requirements tlat are relevant to our audit of the financial statements under the

p.orririonr of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgmen! were of most significance in our audit

of the financial statements of the current period. These matters were addressed in the context of our audit of

the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,

2013 ("the Act''J with respect to the preparation ofthese standalone financial statements that give a true and

fair view of the financial position, financial performance, other comprehensive income, changes in equity and

cash flows of the Company in accordance with the accounting principles generally accepted in India, including

the accounting Standards specified under section 133 ofthe AcL This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making iudgments and estimates that are reasonable and prudenQ and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accurary and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

F;ilh. l-ltt.trs ?rl]. Irrrat . 3S5flrlJ
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Those Board of Directors are also responsible for overseeing the Company's financial reporting process'

Auditor'sResponsibilitiesfortheAuditoftheFinancialStatements

ourobiectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsasawholearefree
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion'Reasonableassuranceisahighlevelofassurance,butisnotaguaranteethatanauditconductedin
accordancewithSAswillalwaysdetectamaterialmisstatementwhenitexists.Misstatementscanarisefrom
fraudorerrorandareconsideredmaterialif;individuallyorinaggregate,theycouldreasonablybeexpectedto
influence the economic decisions of users taken on the basis of these financial statements'

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations'

or has no realistic alternative but to do so'

AS part of an audit in accordance with sAs, we exercise professional iudgment and maintain

professional scepticism throughout the audit' We also:

i. Identiff and assess the risks of material misstatement of the financial statements' whether due to fraud

orerror,designandperformauditproceduresresponsivetothoserisks'andobtainauditevidencethatis
sufficientandappropriatetoprovideabasisforouropinion.Theriskofnotdetectingamaterial
misstatement resulting from fraud is higher than for one resulting from error' as fraud may involve

collusion, forgery, intentional omissions, riisrepresentations, or the override of internal control'

ii. Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3XD of the Act' we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls in place with

reference to the financial statements and the operating effectiveness of such controls'

iii. Evaluate the appropriateness ofaccounting policies used andthe reasonableness ofaccounting estimates

and related disclosures made by management'

iv. conclude on the appropriateness of management's use of the going concern basis-of accounting and

based on the audii.uid"n." obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Group's ability to continue as a going concern' If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the consolidated finandal statements or if such disclosures are inadequate' to

modifyouropinion,ourconclusionsarebasedontheauditevidenceobtaineduptothedateofour
auditor,s report. However, future events or conditions may cause the entity to cease to continue as a

going concern.

v. Evaluate the overall presentation, structure and content of the financial statements' including the

disclosures,andwhetherthefinancialstatementsrepresenttheunderlyingtransactionsandeventsina
manner that achieves fair presentation'

We communicate witft those charged with governance regarding among other matters' the planned scope and

timing of the audit and significant audit findings, includiig anyiignificant deficiencies in internal control that

we identifY during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical

requirementsregardingindependence,andtocommunicatewiththemallrelationshipsandothermattersthat
may reasonably be tholght to bear risk on our independence, and where applicable' related safeguards'



Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) order, 20L6 ("the Order"), issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Companies Ac! 20L3, we give in the Annexure A

statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

As required by section 143(3) ofthe Act, we report thats

(i) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit'

(ii) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination ofthose books.

(iii) The Balance Shee! the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are

in agreement with the books of account.

(iv) In our opinion, tJre aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014'

(v) on the basis of the written representations received from the directors as on 31st March, 2023, and taken on

record by the Board of Directors, we report that none of the directors is disqualified as on 31st March,2023

from being appointed as a director in terms of Section 764(2) of the Act'

(vi) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness ofsuch controls, refer to our separate Report in "Annexure 8".

(vii) With respect to the other matters included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rule, 2014; in our opinion and to the best of our information and according to

the explanations given to us;

(a) The Company does not have any pending litigations which would impact its financial position'

[bJ The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

(d) (r) The management has represented that, to the best of it's knowledge and belief, other than as disclosed

in the notes to accounts, no funds have been advanced or loaned or invested (either from borrowed funds

or share premium or any other sources or kind of funds) by the company to or in any other person(s) or

entity(ies), including foreign enHties ("lntermediaries"), with the understanding whether recorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries") or provide any guarantee, security or the Iike on behalfofthe Ultimate Beneficiaries.

(ii) The management has represented, that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities ["Funding Parties"), with the understanding whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly, Iend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and



(iiiJ Based on audit procedures which we considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (iiJ contain any material mis-statemenL

(e) The company has not declared or paid any dividend during the year in contravention ofthe provisions of
section 123 of the Companies Act,2013.

(0 As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only with
effect from 1 April 2023, reporting under Rule 1L(9) of the Companies (Audit and Auditors) Rules, 2014

is not applicable.

Place : Surat
Date i27thMay,2023

As per our Report ofeven date

FoTRMR&CO.
Chartered Accountants
ICAI Reg.No.106467W

MURLTMAN ilslliili,isfli,
OHAR MoDANT

MODANI n*,'.:1??r'.1

CA M. M. Modani
Partner

Membership No.04i384
UDIN : 230433848GX2UY5549
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Annexure VII

When an Unmodified Opinion is expressed on the Quarterly financial results (for companies other
than banks)

Auditor's Report on Quarterly Financial Resuls and Year to Date Results of the Company Pursuant to the

Regulation 33 of the Sedl ll,isting 0bligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors,
Paras Petrofils Limited

We have audited the quarterly financial results of Paras Petrofils Limited for the quarter ended 31't March,

2023 and the year-to-date results for the period 1* April,2022 to 31't March,2023, attached herewith, being

submitted by ihe company pursuant to thL requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirementsj iegulations,2075. These quarterly financial results as well as the year-to-date

financial resulis have been prepared on the basis of the interim financial statements, which are the

responsibility of the company;, ."nrg"*enL Our responsibility is to express an opinion on these financial

."rult based on our audii of iuch interim financial statements, which have been prepared in accordance witl
the recognition and measurement principles laid down in Accounting Standard for Interim Financial

Reportin[ (AS 2S / lnd AS 34), prescribed, under section 133 of the Companies Act,2013 read with relevant

rules issued thereunder; or'by ttre Institute of Chartered Accountants of Indiar, as applicable and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial .esuits are free of material misstatement(s). An audit includes examining on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles-used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion'

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year-to-date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit/ loss and other financial information for the quarter ended 3ls
March, 2023 as well as the year-to-date results for the period from l't April ,2022 to 3l't March, 2023.

For,RMR&Co.
Chartered Accountants
ICAI Reg.No.106467W

DigitallY eign.d bY

MURLIMANO MURITMANoHAR
MODANI

HAR MODANI oate:2023.0s.27
l6:52:22 +05'30'

CA M. M. Modani
Partner
Membership No.043384
Place: Surat
Date:27th May,2023
UDIN : 2 304i384BGXZUZ81 06
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s'r^fl;MriN'r. 0n AUDTTtiD HNANCtAt, nISUt,TS
lf0n TIlti QUARTIIII AND YEAR tiNDIiD ltlsr MARCIt, 2021t

Rs in

FILS LTD.

EIRECTOR

Pirrllrrtlnts As at
3lstMarch,2023

As at
3lstMarch,2O22

(Aurlltcd) (Auditedl
N0tl crrrrenl irssct.s

[.r) I'ropt'r'tr'. l'l.urt,trtrl litlttipnrcrrt 5OT,BB 5B1.tlB
th) t:.rpit,rl \\'$rk in I'ro[rr'ss
(() I ll\'(.stnlcnt Propcrl^\,
(rl) (ioorlrtill
(cl t)tlrt I lrrtatrgiblc Asscts

tD lntunsilrlc.rsscls unrlor rlcveltrluucrrt
tE) liioloEic.ll A!-st'ts r{heq Ih.lu he.,rrtr'plirut"-
( h) l:irriqrrcials Asst'ts--

Ii) lrrvcslurerrts
( ii)'l'r:rtlc lirct:ir,ablcs
(iii) l.oarrr-

(iv) 0thrr[gr bc spccilicrl) 0.75 2.65
(i) l)eti'rrctl tul nsst'ts [nc't) 358.90 358.90
(i ) Otlrt r 1ro4-currlrnt asscts
Cument Asscts
(a) Inventorir's
(b) linlnc'i1ls Assets

Ii) lnvcstnrcrrts

[ii)'l'radc reccivablcs 7.70 7.70
(iiil Caslr and cash cquivalcnts z.5z 3.44
{iv) Bank Balance othc'r than (iiil atrovc. 10.00 2.52
(v) Loans 7475,37 1440.05
(vi) 0thercs (to be spccitied)

(c) Current tex Assets
(cl) Other current Assets

TOTAL ASSETS 2437.L2 2397.14
EQUITY AND LIABITITES
Equity-
(a) Equity Share Capital 3342.27 3342.2r

336.22(B) Preference Share Capital 336.22
(b) Other Equiry -1256.70 -1290.76

Liabliaties
Non -Current liabilites
(al Financials Liablities

fi) Borrowings

[ii) Trade Payable

fiii l Other Financial liablities (other than specified in item (b)
(b) Provisions
(clDeffered Tax Liabilites fnet)
td) Other Non-Current Liablities
Current Liablities
(al Financials Liablities

7.9813.38Tradc

1.41 0.79
(iii) Othcr l:inancial liablitics (other tharr spccifictl itl itont (c) tobc sjrccilicd

t ll
0.000.00rovisionsc

l,labl lt ZSSl.t+2437,12ANI)

Datu27lht(ay,2023
Place r Surat

FOR PARAS

Deopak Vaidya
DIN;0820Li04

ASST]'I'S
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Year Endtd
3t-03-2022
(Audlted)

31-03-2023
(Audited)

3L-O3-202.2
(Audited)

3L-O3-2023
(AuditedJ

3t-L2-202?
(Unaudited)

lzr37 t tz. t;27,2227.46 31.89

PART I
L Revenue from OpeEtions
ll. Other lncome

PARTICUUTRS

l2 r37aa aaI +ll 27.46 3r.89lll, Totel lncome

1.02
(0.73)

10.28

.t.08

0.12

8320

r.oz
0.09

18.85

IV. Expenses

Cos! of Material Consumed
Purchases of Stock-in-trade
Chantes in i[ventories offinished goods, Work-in-progress and

stock-in-trade
Employee Benefi ts Expenses

Finahce Costs

Depreciation and amortisation expenses

0ther Expenses

1.02

0.00

53.94
87.,1010.57s4,96 19.98

33.97r6.651Z7,SOl 11.91
v. Prolit/(Loss) before exceptlonal ltems and tax 0ll- ly)

16.65 33.971r.91(27.S0)

Vlll. Tax Expense
(1) Current tax
(2) Defered tax
(3] Previous YearTax

16.65 33,97(27.s0) 11.91
lX. ProfiV(Loss) for the perlod from condnulng operations
(vlr-vl[)
x. Pront/([oss) fron discontinued oPeratlons

Protit/(Loss) from Discontlnued operations (after tax)
expense

BS.6Zr&65 33.97l27.SOl 11.9rXlll. Profit/(Loss) for the period

@me
(A) (l) ltenls that wlll not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to

profit or loss

{B) (i) ltems that will be classified to profit or loss

(ii) lncome tax r€latin8 to ilems that will be reclassified to

profit or loss

xv. Total Comprehenslve lnconre tor the perlod (Xlll+Xlv)

(Conrprising Profit (Loss) and Othcr Comprehensive Inconle

for the Period)

0.00

0.00

0.0r
0,01

0.00

0.00
(0.01)

(0.01)

XVl, Earnings per equity share (for continuing operation):

(l) Basic

f2) Diluted

STATEITIENT OF AUDITED FINANCIAL REsULTS

FOR THE QUARTER AND YEAR ENDED 3TTh ITHRCH, 2023

e.{s
0.0,1

:.1.0?
26.5.1

t s.62

us,62

0.03

NOTES

r. The above results have been reviewed by Audit conlrnittee and raken on record by t}e Board of Directors at its t{eeting hcld on zTth May 2023' The statutory Auditors lrav:'

carried out their lirnited review of the above resulB'

Act,20l3andotherrecognizedaccountingPra€tlcesandpoticiestotheextentapplicable.

3. The IND A5 Compllant COrresponding figures for the pertod as reported above have not been sublected to review. However. the company's management has cxercised

necessary due dilig€nce to ensure that such financlal results provide a true and hirview ofits allairc'

4. The company is not caffiyrnt any segment in its bulness activities therefore no segment reporting hes been done'

5.PreviousPeriod's/Year,sli8ureshavebeenregrouped/recastwher€Yernecessarytomaket}remcomparabletviththoseoftlecurrentperiod

(

I

:l

I

'l

'i
i

Dare: z?th May,2023

Place: Surat
SURAT

FOR PETROTI|J LTD

Total ExDenses (lv)

vl. Exceptionel items
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STATEMENT OF AUDTTED FINANCIAL RESULTS

Pilrliculars Yeor ended March 31,
2oz3

Yeorended March3l,
2022c@

33.97 85.62

Costs

and at

Net on Sale ofCurrent

Fixed

on Derivativc

off

Fair Valuation

8ad

for Rcccivables Loss

33.97 8532

to

1.90 .ts4.95

-3532 0.00
and Advances

for lncrease

5.{0 -zsl

0ther Curent Liabilities

Finencial

0.00 0
0.62 -0.36

Cash Generated from 0perationl -27.40 -157.8,1
Taxes Paid

Net Cash Generatcd from Opcrating Activities 6.56 -72.22
Cash Flow fmm lnyestins Actlvities

Proceeds fronr and

Cash Flow (Used in) lnvesting Activitles
from

of Shares

Securities Premium received

from Current Borrowings

Repaym!nt of Current Borrowi!gs

Repayment of Non.Current Borrowings

Repayment of Lease Liabilities

Dividend and Dividend Distribution Tax Paid

Finance Costs Paid including lnterest on Lease Liabilities

Net cash now (Used in) Financing Activitl€s
Net llqre4lr/ (Decrease) in Cash and Cash Equivalents 6.56 -72.22
Cash and Cash Equivalens at beginning ofthe perlod 5.96 78.18
Changes in Cash and Cash Equivalents under Scheme ofAmalgamation

Exchange Fluctuation Gain I (Loss) on Foreign Curency Bank Balances

Cash and Cash Equivalenls al end ofthe period 12.52 5.96
Components ofCalh arylC1t Equivalents (At end ofthe period)

Balances with Banl(s on Curent Accounts 10.00 3.44
Cash on Hand 2.52 2.52

Notes
rasulls hlve been rcvilwcd by Audit Committce 3nd taken on at on

rcsultr,

cnr

,(9,,
o?,

Dats 27th

Email id:

([s- in l:ml

DeDreciation and Anlottisation Exp€nse

]ther Non.CurrcntAssets

lnvenlories

Irade Payables

lnterest lncome Rcceived

lnvestment in Eank Deposits held as Margin Money


